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Data in USD Billion __May _ YTD 2016 2015 2014 _ Est.AUM
All Hedge Funds 6.57 (58.45) $44.00 $88.30 $3,014.72
Tautty (50.30)  (56.09) $16.46 %69.20 S1,027.10
Fixed Income/Credit ~ ($0.45)  ($15.71) (§20.16) $26.78  $939.75
Commodities 1.17 $6.10  $0.01 ($3.07)  $72.79
Multi-Asset 6.44 $9.22  $51.08  ($1.33) $1,033.81

Primary Strat Ma YTD 2016 2015 2014 Est.AUM
Brani MuTtF-Strategy 4.04 $6.06  $06.35 4444 $403.72

Macro 2.12 $1.93  $1.32 (619.13) §$157.11
Relative Value Credit ~ $1.93 ($3.96) (§5.53) 9$6.58  $231.04
MBS Strategies 0.87 (63.27) (41.27) $4.97  $89.21
Distressed 0.48 (51.88) (45.50) $9.15  $238.92
Long/Short Equity 0.47 $2.75  $9.02 $34.82  $699.55
Convertible Arbitrage 0.23 (0.16) ($3.20) $0.91 $51.27
Market Neutral Equty  ($0.21)  (50.35) $0.66 $3.38  $51.67
Event Driven (80.56)  ($24.42) ($19.38) $42.47  $527.71
Managed Futures ($0.97) $13.99  $13.43 ($35.06) $133.42
Directional Credit (§1.32)  (83.07) ($4.68) $171  $124.28

85
N o
WHEEESRSIEIEX
Year-to-Date
2015 Performance 0-5% | >5%

Product Size <$1B  >$1B <$1B  >$1B

All Hedge Funds ($0.90) 7.64

Equity ($1.81) $9.18 2.26 7.32

Fixed Income/Credit 2.41  $0.08 1.24

Commodities 0.37 0.02 $2.25 $1.34

Multi-Asset ( 2.01)* 2.11 [I§1901

Primary Strateqy <$1B  >$1B <$1B  >$1B

Broad Multi-Strategy ($0.17) i0.45 0.98 | §12.24

Macro ($1.79) 1.56  $5.00

Relative Value Credit 1.16  $0.65 | ($0.01) $0.12

MBS Strategies 1.28 ($0.01)| $0.10 ($0.06)

Distressed 0.10 ($0.01)[ $0.12  $0.31

Long/Short Equity ($0.55) $8.43 1.58  $6.99

Convertible Arbitrage 0.16  $0.00 | ($0.02) $0.00

Market Neutral Equit (0.13) ($0.02)| $0.47 §1.53

Event Driven ($0.55) ($0.52)] $0.24 ($1.47)

Managed Futures 0.06 $4.63 2.73  $5.29

Directional Credit 1.32  $0.91 | ($0.00) $1.91

R : elnvestment
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